
WEAK CLOSE IN STOCKS.

BUSINESS AGAIN CONTRACTS

rM_*t_»ECT_DLT HEAVY GOLD EXPORT?
HAVE AN* EFFECT ON VALUE?

Closlng pricea yesterday of fhe r*''*"r"-ral ar"

tlve securitles and net ohar._*-s fr^m Monday s
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THE PAY? OPKRATIONS IN STOCKS.
There wa? ¦ further conrrartion in the «"<.-

ume of dealincs ln storkp yesterday. From th"

opetilng and for th* betrer par! of the day flul-
neE8 prevailed. hut mrttb rm and in

eome __.maei ¦ Improved Then folkn
pressure to peii. under irhlcli pricea Bank The

closing was ¦___. arlrlI pricea for a majority °f

the actlve finrls at or not fnr fr.-.m 'ho loweat
po'.nt of the dny Ondoabtedly the 4e
ment of weakn^P ir. tne lai.- tradir.g was due
to lnformation cf large ens-cemenUi ol
for export ly stfarr.'=-rs s-^ilinp .o-morro*
Saturday Whiie it had been eapected that

conplderaMe trold M-ould ho phipped thip week.
nothing like th<- ootgo thal no**- Beenria pi
had heen looked for. Th. re h.
suffi'-ifnt explanatlon of the departure of po

much gold at this time. Th<=> gold is goll g to
Parip on sr__t_ from London, ao that the real
reapon _*_____, preaumably, ln ;he relationa ^f-

tmmtn Paris .in-. Lon
Many Ai urltlea have u

been r_*_rned recently from London, and these

have to be paid for. but this is aomethlng which
doea not f-xp'.mv. why gold goea from New-
Tork to Paris. instead of t.i London. A fair
amount of ___niabed Iron has been purchased
ln Germany tor Impor..tion to the T'nited
States. and thla Iron has to be paid for. but

there ls at preaent no sign of a transfer of

gold from New-York to Berlin. Loadon is

plainly ___e___d to Paris, but piainly, also. lt
does not wish to part with sold which it holds
and it __xx_____ly puta the bui plying
the gold ui 'ii N-w-York. Money baa been so

cheap at Xew-York that It baa diffl-
cult to obtain gold here. The ex; ortatlon of
gold rar be checked bs ralalng the rates for
money. and that course very '.rkely will be
adopted if the outflow of cold beeomes actually
threatening. but this would Interfere more or

leps with apeculatlve operation.,
The rause of the liquidation and decilne ln

price la Ulanmirl Paclflc stock ln th? la
dais has been t_ve__ed ln the dnancial atate-
ment of the road tor January. A decreaae of
oi-,;v ...'l'.».<«>" ln 2r«-'cs income ls report--d. but an

increase of (_i.t2._00 In operating eapenaea is
ahown which effected a d< $521, In net

__i__n_-a, as compared wuh the sam- month
ln 1!*H. Th^sr- fi.ur s ar.' eatimatea. but they
were given out officially. Miasourl Pacific stock
had another sharp fall yeaterday, ln which lt
«'.« acc-anpanled by Sr .outhweatern
and Texas Paclflc two otber eo-called Gould
atocks. Th^' Wabash rm, kr- Gould
storks. \\cr-- Ftea_y. The sienaive pur
of Wabarl-. debenl ntlnued. but
at somewhat lower prlces. L'nlon Paclflc,
Southern Pacific Balt-mor. ;,nd Ohio. Pennayl-
var.ia and rere rb.o stocks on the rail¬
road llst tbat vere must liberally deaH ln. The
changes ln th, pricea of these tt re not

important. The I'nited Statea E
fra.tlonally lr price. Tennessee Coa and Iron
re~c<ieii op. whal were sa

pool in tho sto-k. Amall ipr»r was

rather freely sold. Sugar R flning, too, was

precscd fi

TIIE DAT*S OPEeATIOKS IN BONDS.
GOVERNMKNT BONU_ Market firm. Fiial
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and Starri-:rl Rir.f and were

UONEY I.VD EXCHANGE.
ItOKET MARKET -Money rates. as

low H.li --'.'¦--.-- .frhr-st.
2 per cent. loweaa

cer.t. rate. 2'^ per
cr' Time mon'--. waa quoted at ":r:

rty dav? 4 per ent for four montha and
MfM1* per eent frr Bve and fix tnonth* »'"ommer-

at 4 per ^<-r-r for I
r.ir.etv days, v,' I for choio four and
tix months' slngle name:<
others.
POREIOX EXCHAKGE .Market closed

I
CH Blsty daya
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BaiKers' posted rates were:
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____Hf___l rranrt b.l6*»_ S 15".

v r.'.di.mark'.. 1.S
Ho'.lar : 4' :.«0S

Df^MESTIC EXCHANGE -Nev-Orleans . Gofn-
merclal par bank. t: dlscount. S.ir. l-rineisco.
SiKht. ISc; telegraph. :"- Etoston.12*-_tl5e dl»-
rr.ur.r Chlcago.fii flla ounl Charleaton Puylng.
l-lfic dlscount; sc-llinp, 1-lfic premium. Savannah.
Buying. Ti.- -..liin*.. 7.->c prc-mium. Cincln¬
natl- Potwen ': inks me discount; over the oo-in-

t<-r. Vk: preml-rrr Bt [_._¦ I'jt Mlnneapolls.
;remlum

BANK CI.EARIN ;

$2_6,&16. _7. bala-C.B, % wrn-Kx-
$B.«37.21«; b_lanr<-s. %:*«. imore.Kx-
changes. $4,34.,_-v balaneea, ».¦»-, «:>: Ro«ton-Kx-
changes. t_7,6l2.2«2. balaneea. B._-._d l-hilad.-l-
phla.Exchangf-f. 123 2S.S.42.. bslsTM. UMeJEL
FOREIGN MONEY MARKET-''aii money ln

London, 2mi_3,» per .ent; open market dlscount rate
for short bllls. . r .-ent. long btt-S. lU-Vt
per cent. Berlin discount rare. |^ per cent for
three montha* bllls and x*± per cent for short bills
Berlin exch._-.ge on I.ondon. 20 marks 48 pfennlgs.
Pana exchange on London. 25 fra_.es l-1^ cf ntlmes.
Parta discount rate, 2% per c«nt.

-'.EIGN BBCURITIE_S. . British consols for
¦Boney, M1S-16: for the account, 94 rt-i*; Spanish 4s
fa London, 7«_. French rentes, |M francs 30 cen-
ttmes.

-. BRNMENT RECEIPTS .Customs rerrlpts
reported from Washington. $9.!,_<j«, !nt<=rnal reve¬
nue recelpts. $_67,_S_; miscellaneoua recelpts. $43,472;

total r-reipt. for th**- day, t_*_.7M: expendltur-s.
A,7__,____ R-relpta for the mon'h to date, $5.324.C".
expenditure--. »t___?.«_»; excesa of recetptoi. _$5_.n"
R.reipt. for the fiscal year to date. _377.825._I3; cx-

M8.119
nk notps reoc\\-i-<\ for r. ._*mprion.
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1902 100] 1900
M.2_.._-0 $12,774 -¦¦<; $13 7.7.. l."._
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R-MLL STREET AXD EXCHAXGES.
FiYRBlGN TRADlXG.-Lon.1rn waa a huycr tn

thli market of aboul -.086 abarea of at
Baltimore and r>hl<. Atchison anri Boutbern Pai Iflc
Ita salfs w.re .mail Th* dlapoB-ttoo in I.ond.m
toward American stocks was said to be more favor-
ahl.-.

K LOAN QUOTATIONS-Loan quotations:
Amalgamated Copper. Anaconda. Atchison oommon
and pr-ft-rrfd. BrooUyn Rapld Transit. Baltimore
ar.d Ohio common. Chicac-o Terminal. Delaware
and Hudson. Erio common, first and second pre-
f. rred. Loulsvllle and Nashville. Manhattan. Mis-
s.url Paciflc. Xew-York Ontral. People'a Oaa.
lieadinc flrst preferred. Repablic Steel common and

preferred. Rock Island. St Paul. Southern Railway
preferred. Southern Paciflc. Sugar. Tennessee Coal
and Iron. T'nion Paciflc common and preferred.
I'nited S*a»e. Steel common and preferred. I'nited
States Leather preferred. Wabash jueferred and
W«_.r-rn Unlon, 9\i per cent.

MONET FIRMER .The hank:- yeaterday with-
_<.». n._ir low rares for call m .1 ." Time money

waa nomtnally unohanged at 4 per cent as fhe min-

imum on eood mix-?d Stock K\ hange coUateraL
Prime meroar.nle paper was moderately __ti*"« at 4

to 4'2 per cent The belief is e-i'ertained that a

fair m.a.ur- of relief mav be atforded to fhe

money mark»r. if needed. by off.-rin.-s of bond? ro

the Treasury Department The pr'vllcee to deposlr
co'.d at tb.e Suh-Treasury for transfer 10 San Fran¬
clsco wi.- ei.ipte.1 by rhe Treasurv Department t-^n

.-iv? ago, bur has **ot as yet been avail-d of by th-

s'reet railroad svndicate
MISSOURI PACIFIC -Tbe heaw Inerease ln the

operating expensea f the Missouri Paciflc Rail-iv
.'^. .ch: to le due to the char*ing up of bet¬

ts for a prevloua period, h>ir no offlclal «-

itlon was furnished
f.viTED STATES STEEL..The Cnlted

wlll. cn April 1. have

existence 1. .-<¦ months It ts estimated tl
.rntnga for that period arlll aggregati

.r.d this amount won!.; probably nsv-

¦erai mtlllona f d »llars
k of transportatlon faellitlea II is ealeu-

that f-r the year the balance appllcafcle ti

additlonal surplus, new construction, etc, wlll be
.. 300, rq_a! to betwei .1 4 and ". per cent

or. the common at

not T<"> BELL -A dlrector of the Driggs-Seabury
Gutl and Ammunition Cr.mpanv denies that the

a-lii b.- -o!d to the American Ordnanee
ind savs thar the capital will he in-

A >to.-kholders" meeting wil! be |
a few daya 1 lallaatlon.

OPPER..The copper reporl ot Jamea L.
Son. of LIveroool, aaya:

- ,-ird ropp-r with three months"
bj th.- a_.-nts of ihe Amalgamated

ontlnui d, bul on reduced
er har.d, they :-..- red warrants

"n ind early dellvery whenever such ;.nr-
.-)--,.,... could be made wlthout adv.m.-int. the prl

ni th.-- f.
pei '.ti \ the impts" of me

,r-.. q .-,! rb ,-r week of November
uill sh' due, an.l ns the stock "f or.ln.r".

v reduced
.;" which C.'."l tons ,<r- r_ an.i -.945

tons Engllsh standard, there s-cms littie doubt
that American electrolytlc copper wlll be dellvered

ndard In the sa^ritioo ther<bv
tt ii,. : the value of the laige quantit'.es of the

ejectrolvtic -*opper produ.ed bv the Amalga-nated
mpany wiil t,- m iterially depreclated for some

time *o -onr-

STOCK EXCHANGE CHANGES.
A spe '.ai rrK-ofinp of th.4 .overntne Comml'te*

of t",.e Sto.-k Excha. r.e was held yeaterday after¬
noon to conslder certain possible <-hanK*s in the

tutlon .md rules of n ^- Certain
cases of rules whi.*h have become antlquated an.l
of practlcea which are not authorlzed have been
called to tiie at*. ntlon of the board lately at the

regular meetings, bat the tlme of the b,->ar 1 has
heen .--.. taken up with lta regular buslness that

1 over. Yesrerday's meet¬
ing v.as called aolely to conslder the-^e and kin-
dr^.l mattera, and \....- lntended as prellmlnary to

others. N'o deflnlte actlon was declded on and no

>-:nen" w is made.

AMERICAN WOOLLEN COMPANT.
The balance sheet of the Amerl .n Woollen Com¬

pany, -iry 4. 1908, eomparrs with that of
irs as followa:

488
1901 1901, r*_a__---

.*¦". .- "."- .'. 670.023 De
abla.

..... .72 .*. ;;-J.7-. In-. 1,541.«*4
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menta 40.077...7.2 38.238.___1 Inc 1.741. "._>>
wool un.i-r

ater credit. 1.008.216 8.424.4-*) Dee. 2.416.205

..882.14_.084 t-S.48-.8_l Dee. 8388.597
__IABI-_tT___*.

Har.k loana I4.884.B00 51 912.000 Dae 1387.800
era and

.-

2_t.501.100

ilra I 52.200 Dee.
0

..-, ;:.. 2.4
_.783,409

KE .2 004 .'"._ 4

;' i 1' 620 ipended f

_re.! Predeiich Ayer says ln his report that
tlie phyatcal condltion of the propertlea of the

1, on tbe whoie, excellent, Th« pollcy
anl ar.d Improvemenl -,aa coi

." tlie last year. A total of about '

to tbe -

in with
charged to

curre:-;. and the I avloualy
!,ar_,. I ofl tion, Insurea the si

valui s. The r< port conl

The llve power is

the 1

.v on the books r tl
nlai ged ... .;i 'lty \

The v

f..r th.. period . from

and shar_»l
. ;._. -. illed In both cotton and w

...

ii lon, however, _hang« 1 fi
m that time .-n r.-rrark-

'i ii-' ;-i-iduci of t!:¦. mllla
... in a m...-t

ictory mani
good buslneea wlll ontinm

tlfled to be able *¦. ..-

1 1 booked for t!,-.
d have been

led for by engagementa of wool at pri.---_
we|] I ,v . marke!

OUTSIDE SECURITIES
The market for outside aecurll nerally

flrm. bu it Irrejrul".-" for 1
_hic'n durlng th-4

red t n
opper
i.-4U-4

m freer olft don 11
to ju- later it rose .->iir;.!v to 2t\, and Onall]

it 2o. Upward ol 1 ahares
-h Columbla '"opper a

:- mand int.*- tding sellli
0 sh.ires j.

an-l Boston --"is actlve In the
". advancing as hi.h .:- v hut lost

irly advance, selling back to t.. abo
_-ed hands T'nion Coppei sold ar l

Prcducta lasuea were ictive tbe
>n on purehases -f ibout 1 .:.»i shares sold up

preferi *i ibout polnt
g md

actlve, making another hi_h record, selling up t..

108 ,; about 2.00 H
ws < 'ompai n to the \

Mexican Na¬
tional rommon sold al '4>; Otla Elevator comm -u

.merlcan Can preferred i( 59 Bl
iiii waa ln better demand advancing ibout pei
cent to 650 Metropoiitan righta sold iT 10 N

.l b nerallj steady, bul Irregulai foi th« cop

MISCELLAXEOI s SECl RITIES.

AQTIVE STOCKS.
Wlll im E Slcb '- \ CB., _o 17, W

Bid ". ^aked
An, T n _.n J itl M- -r,. Rta |0
Am .-*¦ 1 I'i 1:. ,.M .v li . ^ ,1 v4
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^-."s. .r-... |Standard Oil 848 680
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al 4."-. 50 ..t Louia Tr._!« 88 _i >~.Elec L. Red com 1 _, 2 iTenn Coppar 14'- i*.al. '_ 1 lUnkoo I'.'i.p. t% 4
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_0 Pref. 4^4 5 d.^ pref. _,

**neu 1 1 _|U S ^terl Sa A 114*4 ll.'."*.Gen Carriage... \ l'« de 5-i B.ll.V* n.iGreene ObB <*t 2*. 2". 1 Va Coal I .. 1" ;t n '_Hacken Mead. ._. » <_1'2 do h.nd. 4!) g]Havana C eoaa 11 rs l\Va>h Tr C (ta l) 17 17sdo pr. 4ft 64 go pt (w .., 88 4i>Uoust OU com.. 18 21 do 4a (w 11 7^ gg.dr. pref B84| «1\ do 4 _s rt7
Metro See.120 125 |**.Tute Knoh Cop 22". 23
.E_ divi.i__,_ 3. __u> ___»_. ttzx dlvidend 20 o«r cent.

INACT1VE STOCKS.
(Furnlshed by William E. Nlchola A Co No. 15 Wall-s: >
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rate

iDt.
period. Bid. lAik'd.
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Am Pi i on
Am
A-
1

An

«
Ship Bulldtnc .I

5 | U A 8 t87>_] 90

m ¦- _BQ
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Bl ii i: W .- praf
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rtenver fn Water Co rf
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it .=.?
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mb. it
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Madison Square Gar.-en
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imel -r S p:ef.

N V Steved tc
V V A TT t T.|

aal G.ua
.; n nilnlon

Pltti Pc
Penn Salt Nr

.- Plate .!! if?
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'¦ '.'.¦ rref
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¦-
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CoujSTer 1'.
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Ptan. Sflll '"'-' pref
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.?.->. >r Ferrv
r T'l
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new.I
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TRUST ANI» SURETY COMFANIES.

(Report-d by Ctt_.- Gilbert. lto. 2 Wall-it.)

Capital.
Dividend,

-.!rfn
payable.

Bid. Asked.

A:;ian-» Realty. J
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B
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.... ..i
._¦.tou

ll ..

-.israntv Tr C

l__wyei
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«
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'\-v .« '...«>
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A W E .;.-¦

-
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«;.\S COMPANIES.
IFurnlshed by Wllliam F Nich-Ms A
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i. prai i.

1_3S

Elec 5a, l_2_
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k
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STREET RAILWAY COMPA-fTW.
mew-TORK

(Fumlshed by Wl'iram E. Nlchola A Co &r> _j ._-4_i_w^

(.1 ARANTEED STOCKS.
f-.i-n h.i by BaaagA W*mm A Sem. Wa.
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'. N Y C A fl Ri.
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COLORADO SPRINGS 8T0CEB.
the Col-*-.ta 5

lr.. Stock Exc^ir..-'. by the Counselman D_y ?rr-
vate wire frnm Wllliam P. Bo.. o.. of
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. . -: l ."

nK-
.| l* BT. ¦'¦¦, 17.21

I

-: «.- -i .- 1
i

M n'h
Number of mlle. I 141 1 111-

1-' I 7 .

N. . eamlngi «' * -i
r:

n:l.-..-e * 174 »1
Iii. -.

u ungi

7 m - f*M ¦.'.-'
1-.'

Balance- .-.» $79«>«--
_____¦

At. !ine« 1

ir_
*r _-« 4-« |-i-

_" ll. 381
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